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MINUTES OF THE THIRTY- th 

THE COMPANY HELD AT THE MEETING ROOM, WISMA ATLAN, 8 PERSIARAN 
KAMPUNG JAWA, 11900 BAYAN LEPAS, PENANG ON THURSDAY, 17 JULY 2025 AT 
11:00 A.M. 
 

 
DIRECTORS 
PRESENT : 

(Chairman) 
 

Mr. Tan Thiam Chai 
Tuan Haji Mohd Jaffar bin Awang (Ismail) 

Sri Shaharudin Shah bin Raja Jalil Shah 
 

  
ABSENT WITH 
APOLOGIES :  

 
Mr. Lee Sze Siang 
Datuk Zawati Binti Abd Rahman  
 

PRESENT: As per attendance list. 
 

BY INVITATION: As per attendance list. 
  
IN ATTENDANCE: Ms. Chua Siew Chuan (Company Secretary) 
 Ms. Poh Ming Yi (Company Secretary) 
  

 
 

 
d 

Sri Robin to assist him in conducting the Meeting. 
Sri Robin at the 36th AGM of the Company. 
 

Robin then introduced the Directors, Group General Manager, Company Secretary 
and the External Auditors of the Company.   
 
 
QUORUM 
 
The requisite quorum being present pursuant to Regulation 81 
Constitution, the Meeting was called to order.  
 
The Meeting noted that the Company was using 11 July 2025 as the determinant date of 
the General Meeting Record of Depositors for the 36th AGM. 
 
 
NOTICE 
 
The Notice convening the Meeting having been circulated within the prescribed period was 
with the permission of the Meeting, taken as read. 
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VOTING PROCEDURE 
 

Ms. Chua  informed the Meeting that in 
compliance with the Paragraph 8.29A of the Main Market Listing Requirements of Bursa 

Bursa Securities all resolutions which were put forth for 
voting at the Meeting would be voted by poll. 
 
Ms. Chua briefed the Meeting on an overview of the process of poll voting and the rights 
of members, proxies and the corporate representatives to speak and vote on the 
resolutions set out in the Notice of the Meeting. For administrative efficiency, the Meeting 
noted that the poll process would be conducted upon completion of all deliberations of all 
the items of the agenda of the Meeting. 
 
It was noted that for each resolution, the floor would be opened to members, proxies and 
the corporate representatives to seek clarification or raise any questions they might have.  
 

Bhd. has been appointed as the Poll Administrator and Commercial Quest Sdn. Bhd. has 
been appointed as the Independent Scrutineers to verify the results of the poll.  
 
 
1. TO RECEIVE THE AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL 

YEAR ENDED 28 FEBRUARY 2025 TOGETHER WITH THE REPORTS OF THE 
 

 
The first item on the Agenda was to receive the Audited Financial Statements for 
the financial year ended 28 February 2025 FY2025  with the reports of 

 AFS 2025 .  
 
The Meeting noted that pursuant to Section 340(1)(a) of the Companies Act 2016, 
the Audited Financial Statements do not require formal approval from the 
shareholders and hence, this item of the Agenda was not put forward for voting. 
 
The Chairman declared that the AFS 2025 together with the Reports of the Directors 
and the Auditors thereon, be received. 
 
Ms. Chua informed the Meeting that the Company has received some questions 

MSWG  vide their letter dated 9 
July 2025, and she 
MSWG , Corporate Governance and 
sustainability matters  
 
Apart from the questions raised, Mr. Jackson Tan, the representative from MSWG 
raised additional queries during the Meeting. 
 
1. He sought clarification on the C -off expenses related to the 

compulsory land acquisition. 
 
In response, Ms. Ho  referred to 
Page 246 of the Annual Report 2025, which outlined the compulsory land 
acquisition expenses of RM8.6 million, which included termination benefits, 
professional fees, impairment, and write-offs of assets. 
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2. He further inquired whether the Company plans to establish any new business. 

 
Robin then responded that this issue had already been addressed in 

MSWG questions. He added that further engagement with 
the government/authorities would be required for the approval to build a new 
premise at a new location to establish the duty-free outlet. Ms. Ho emphasised 
that any plans involving a duty-free zone would require coordination and 
approval from the relevant authorities, including the Ministry of Finance. 

 
There being no further question from the floor, the Meeting proceeded to the next 
agenda item. 

 
 
2. RE-ELECTION OF RETIRING DIRECTORS PURSUANT TO REGULATION 100 

OF THE  
 

The Meeting noted that the next item of the Agenda was to re-elect the following 
three (3) Directors who were subject to retirement by rotation pursuant to 
Regulation 100 of the Constitution and being eligible for re-election, had 
offered themselves for re-election: - 

 
i) ;  
ii) Sri Robin Tan Yeong Ching; and 
iii) Tan Thiam Chai. 

 
There being no question from the floor, the Meeting proceeded to the next agenda 
item. 

 
 
3.  

ENDED 28 FEBRUARY 2025 
 

 informed that the next item on the Agenda was to approve the 
FY2025. 

 
There being no question from the floor, the Meeting proceeded to the next agenda 
item. 
 

 
4. PAYMENT OF BENEFITS UP TO AN AMOUNT OF RM200,000 FOR 

THE PERIOD COMMENCING FROM 18 JULY 2025 UNTIL THE DATE OF NEXT 
ANNUAL GENERAL MEETING OF THE COMPANY TO BE HELD IN YEAR 2026 

 
The Meeting was informed that the next item on the Agenda was to consider and to 
approve the benefit payable to the Directors of the Company up to an amount of 
RM200,000 for the period commencing from 18 July 2025 until the next AGM of the 
Company to be held in year 2026 pursuant to Section 230(1)(b) of the Companies 
Act 2016. 
 
There being no question from the floor, the Meeting proceeded to the next agenda 
item. 
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5.       RE-APPOINTMENT OF MESSRS. ERNST & YOUNG PLT AS AUDITORS OF THE 

COMPANY FOR THE ENSUING YEAR AND AUTHORISATION OF THE 
DIRECTORS TO FIX THEIR REMUNERATION 

 
The Meeting was informed that the fifth item of the Agenda was to re-appoint 
Messrs. Ernst & Young EY
until the conclusion of the next AGM and authorise the Directors to fix their 
remuneration. 
 
The Meeting was further informed that EY had indicated their willingness to continue 
in office . 

 
There being no question from the floor, the Meeting proceeded to the next agenda 
item. 

 
 
6.  ANY OTHER ORDINARY BUSINESS  

 
The Meeting noted that the Company did not receive any notice for other ordinary 
business to be transacted at this Meeting. 

 
 
7. AUTHORITY TO ISSUE AND ALLOT SHARES PURSUANT TO THE COMPANIES 

ACT, 2016 AND WAIVER OF PRE-EMPTIVE RIGHTS 
 

The Meeting 
approval on the renewal of a general mandate for the Board to issue and allot shares 
of not more than 10% of the issued share capital of the Company. This authority 
shall, unless revoked or varied by the Company in a general meeting, expire at the 
next AGM. 
 
The Meeting also noted that the waiver of pre-emptive rights will allow the Board to 
issue new ordinary shares of the Company which rank equally to existing issued 
shares of the Company, to any person without having to offer the new shares to all 
existing shareholders of the Company prior to issuance of new shares in the 
Company under general mandate. 
 
There being no question from the floor, the Meeting proceeded to the next agenda 
item. 
 
 

8.   
INDEPENDENT NON-EXECUTIVE DIRECTOR OF THE COMPANY FOR A 
CUMULATIVE TERM OF MORE THAN NINE (9) YEARS, TO CONTINUE TO ACT 
AS AN INDEPENDENT NON-EXECUTIVE DIRECTOR OF THE COMPANY 
 
The Meeting 
who has served as Independent Non-Executive Director of the Company for a 
cumulative term of more than nine (9) years, to continue acting as Independent 
Non-Executive Director of the Company up to 15 May 2026. 
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The Meeting was informed that both the Nomination Committee and the Board had 

continue to serve as an Independent Non-Executive Director of the Company based 
on justifications as set out in the explanatory notes to the Notice of the Meeting. 
 
There being no question from the floor, the Meeting proceeded to the next agenda 
item. 
 
 

9. POLLING PROCESS 
 

The Meeting adjourned at 11:27 a.m. for the polling process. 
 
After the finalisation of the report by the scrutineers on the poll results, the Meeting 
resumed at 11:49 a.m. 
 

9.1 Announcement of Poll Results  
 
 The Meeting noted the results of the polls as follows:- 
 
9.1.1 Re-election  (Resolution 1) 
  
 Results of the poll :- 
  

Total number of 
shares represented 

by votes for and 
against the relevant 

motion 

Vote FOR Vote AGAINST 
Number of 

Shares 
 (%) Number of 

Shares 
 (%) 

199,008,477 
 

199,006,677 99.9991% 1,800 0.0009% 

 
The Meeting RESOLVED that  be re-elected as 
Director of the Company.  

 
9.1.2 Re- Sri Robin Tan Yeong Ching as Director of the Company 

(Resolution 2) 
 
 Results of the poll :- 
 

Total number of 
shares represented 

by votes for and 
against the relevant 

motion 

Vote FOR Vote AGAINST 
Number of 

Shares 
 (%) Number of 

Shares 
(%) 

199,008,477 
 

199,006,677 99.9991% 1,800 0.0009% 
 

 
The Meeting RESOLVED that  be re-elected as Director of the 
Company.  
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9.1.3 Re-election of Tan Thiam Chai as Director of the Company (Resolution 3) 
 

Results of the poll :- 
 

Total number of 
shares represented by 
votes for and against 
the relevant motion 

Vote FOR Vote AGAINST 
Number of 

Shares 
(%) Number 

of Shares 
 (%) 

199,008,477 
 

199,006,677 
 

99.9991% 1,800 0.0009% 

 
The Meeting RESOLVED that Mr. Tan Thiam Chai be re-elected as Director of the 
Company.  
 

9.1.4 Payment of Directors' fees of RM215,000 for financial year ended 28 February 2025 
(Resolution 4) 
 
Results of the poll :- 

 
Total number of 

shares represented by 
votes for and against 
the relevant motion 

Vote FOR Vote AGAINST 
Number of 

Shares 
 (%) Number 

of Shares 
 (%) 

199,008,477 
 

199,008,477 100% 0 0% 

 
The Meeting RESOLVED that 
ended 28 February 2025 be and is hereby approved.  

 
9.1.5 Payment of benefits payable to the Directors of the Company up to an amount of 

RM200,000 for the period commencing from 18 July 2025 until the date of the next 
AGM of the Company (Resolution 5) 

  
 Results of the poll :- 
  

Total number of 
shares represented by 
votes for and against 
the relevant motion 

Vote FOR Vote AGAINST 
Number of 

Shares 
 (%) Number 

of 
Shares 

 (%) 

199,008,477 
 

199,008,477 
 

100% 0 0% 

 
The Meeting RESOLVED that the payment of benefit payable to the Directors of the 
Company up to an amount of RM200,000 for the period commencing from 18 July 
2025 until the next Annual General Meeting of the Company pursuant to Section 
230(1)(b) of the Companies Act, 2016 be and is hereby approved. 
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9.1.6  Re-appointment of Messrs. Ernst & Young PLT as Auditors of the Company and 
authorisation to Directors to fix their remuneration (Resolution 6) 
 
Results of the poll :- 

 
Total number of 

shares represented by 
votes for and against 
the relevant motion 

Vote FOR Vote AGAINST 
Number of 

Shares 
 (%) Number 

of Shares 
 (%) 

199,008,477 
 

199,008,477 100% 0 0% 

 
The Meeting RESOLVED that Messrs. Ernst & Young PLT be re-appointed as 
Auditors of the Company for the ensuing year and to authorize the Directors to fix 
their remuneration.  
 

9.1.7  Proposed Authority to Issue and Allot Shares and Waiver of Pre-emptive Rights 
(Resolution 7) 

 
Results of the poll :- 

 
Total number of 

shares represented by 
votes for and against 
the relevant motion 

Vote FOR Vote AGAINST 
Number of 

Shares 
 (%) Number 

of Shares 
 (%) 

199,008,477 
 

199,008,377 
 

99.9999% 100 0.0001% 

 
The Meeting RESOLVED: - 
 
THAT subject always to the Companies Act 2016 (the 
Constitution, Bursa Malaysia Securities Berhad  
Listing Requirements MMLR  and any relevant governmental and/or regulatory 
authorities, the Directors be and are hereby empowered pursuant to the Act, to 
issue and allot shares in the Company, at any time to such persons and upon such 
terms and conditions and for such purposes as the Directors may, in their absolute 
discretion, deem fit, provided that the aggregate number of shares to be issued 
pursuant to this Resolution does not exceed 10% of the total number of issued 
shares (excluding treasury shares) of the Company for the time being; 
 
THAT pursuant to Section 85 of the Act to be read together with Regulation 70 of 
the Constitution of the Company, approval be and is hereby given to waive the 
statutory pre-emptive rights of the shareholders of the Company to be offered new 
shares ranking equally to the existing issued shares arising from any issuance of 
new shares pursuant to Sections 75 and 76 of the Act; 
 
AND THAT the Directors be and are also empowered to obtain the approval for the 
listing of and quotation for the additional shares so issued on Bursa Securities; 
 
AND FURTHER THAT such authority shall commence immediately upon the 
passing of this Resolution and continue to be in force until the conclusion of the 
next Annual General Meeting of the Company. 
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9.1.8 Mandate to continue to act as an Independent Non-Executive 
Director of the Company (Resolution 8) 

 
Results of the poll :- 

 
Total number of 

shares represented by 
votes for and against 
the relevant motion 

Vote FOR Vote AGAINST 
Number of 

Shares 
 (%) Number 

of Shares 
 (%) 

199,008,477 
 

199,008,377 
 

99.9999% 100 0.0001% 

 
The Meeting RESOLVED: - 
 
THAT , who has served as an Independent Non-Executive 
Director of the Company for a cumulative term of more than nine (9) years, be and 
is hereby retained as an Independent Non-Executive Director of the Company up to 
15 May 2026 in accordance to Malaysian Code on Corporate Governance. 

 
 
11. TERMINATION 

 
There being no other business to be transacted, 
36th AGM and thanked all present for their attendance. The Meeting ended at 11:52 
a.m. with a vote of thanks to the Chair. 
 
 
 
 

Confirmed as a correct record 
 
 
-signed- 
 
 

 
 
 
Dated:  17 July 2025 










